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FOR DELIVERY AT OPENING OF BUSINESS NOVEMBER 12 

1. TURKISH CRUDE PRODUCTION AMOUNTED TO 21.8 MILLION 
BARRELS (MMB), ABOUT 27 PERCENT OF TOTAL CONSUMPTION 
IN 1973, THE LATEST YEAR FOR WHICH WE HAVE FULL 12 MONTH 
DATA. IMPORTS WERE 57.7 MMB, PRINCIPALLY FROM SAUDI 
ARABIA (38 PERCENT) AND IRAQ (24 PERCENT). CRUDE EXPORTS 
WERE ZERO. TURKISH REFINERIES EXPORTED ABOUT 7.5 
PERCENT OF THEIR OUTPUT; AND, ACCORDING TO THE TURKISH 
GOVERNMENT'S PETROLEUM ADMINISTRATION, MAINTAINED CRUDE 
OIL STOCKS OF 2.16 MMB (ABOUT 10 DAYS TOTAL CONSUMPTION 

OR 14 DAYS SUPPLY BASED ON IMPORTS). TURKISH TOTAL 
CONSUMPTION IN 1973 APPROXIMATELY 217 MBD. 
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2. A MAJOR U.S. OIL COMPANY WITH OPERATIONS IN TURKEY 
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REPORTED THAT THERE ARE NO COMPULSORY STORAGE REQUIRE- 
MENTS IN TURKEY AND THAT NORMAL REFINERY STOCKS ARE 
ABOUT 20 DAYS OF CRUDE AND 40 DAYS OF REFINED PRODUCT. 

3. REFINERY STOCKS OF UNFINISHED OILS AND REFINED 
PRODUCTS AMOUNTED TO 856 THOUSAND BARRELS (MB) AND ABOUT 

397.9 METRIC TONS (ABOUT 2.96 MB) RESPECTIVELY ON 
DECEMBER 31, 1973. A FURTHER 310 THOUSAND METRIC 
TONS (ABOUT 2.33 MMB) OF REFINED PRODUCTS WAS HELD 
BY DISTRIBUTING COMPANIES. 

4. TOTAL STOCKS UNDER A ROUGH APPROXIMATION OF THE OECD 
DEFINITION WOULD BE ABOUT 1,191,000 METRIC TONS OR 

8.3 MMB. AT FIRST GLANCE WITH LIMITED DATA AVAILABLE, 

ALL OF TURKEY S REFINERY STOCKS APPEAR TO FALL UNDER THE 
OECD STOCK DEFINITION. THIS MAY BE TOO GENEROUS 
SINCE WE DO NOT KNOW THE AMOUNT LISTED UNDER REFINERY 
STOCKS WHICH MAY IN FACT BE PIPELINE FILL AND THUS BE 
EXCLUDED FROM THE OECD DEFINITION. NOR CAN WE BE 
CERTAIN OF THE SEASONAL FACTORS IN PRODUCT INVENTORY 
WHICHWOULD CHANGE THE PER BARREL YIELD AND ALTER THE 
AVERAGE 7.5 BARREL PER METRIC TON CONVERSION FACTOR 
USED. HOWEVER, IF WE ASSUME STOCKS ARE IN FACT ABOUT 
8.3 MMB AND SUBTRACT 10 PERCENT (.8MMB) AS "UNAVAILABLE," 
THE REMAINING 7.51 MMB, ASSUMING AN IMPORT REQUIREMENT 
OF 158 MBD, WOULD YIELD ABOUT 47.5 DAYS OF STOCKS. 

5. TURKISH ACCESSION TO THE IEP WOULD REQUIRE CONSIDER- 
ABLE ADDITIONAL STOCKS AND STORAGE CAPACITY TO MEET 
THE INITIAL TARGET OF 60 DAYS. NEW STORAGE FOR ABOUT 

1.9 MMB (12 DAYS AT 158 MBD) WOULD BE REQUIRED COSTING 
PERHAPS DOLS 12 MILLION FOR FILL AND ANOTHER DOLS 10 
TO DOLS 15 MILLION FOR CONSTRUCTION. 

6. IN ADDITION TO ITS REPORTED STOCKS AT REFINERIES AND 
DISTRIBUTORS, TURKEY ALSO HAS MILITARY STOCKS OF JET 
FUEL, AVIATION GAS, DISTILLATES AND FUEL OILS. MOST 
RECENT NATO REPORTS INDICATE THESE STOCKS AMOUNT TO 
ROUGHLY 646 MB (274 MB OF THIS IS JET FUEL IN COMMERCIAL 
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STORAGE WHICH MAY BE INCLUDED IN PARA 3 ABOVE). TURKEY 
HAS A NATO REPORTED STORAGE CAPACITY FOR MILITARY USE 
OF SOME 890 MB. KISSINGER 
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